Terms and Conditions for ACH Credit Service
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1 The following Terms and Conditions apply to all companies or entities (each a Customer) which apply for the ACH
Credit Service with HSBC Bank (China) Company Limited (the Bank) in the PRC.
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2. The ACH Credit Service referred to in these Terms and Conditions means the service provided by the Bank to the
Customer under which the Bank will, according to the Customer's instructions (each an Instruction), transfer RMB
funds from the account(s) designated by the Customer in the ACH Credit Service Application Form(s) (each an ACH
Credit Service Account) to the relevant beneficiary(ies) (each a Beneficiary) to its/their account(s) (each a
Beneficiary Account) opened with a bank incorporated in the PRC (the Beneficiary Bank), towards payment in
RMB of payroll (including without limitation salary, bonus and allowance), expense reimbursement, insurance
premium, pension and other items permitted by the PRC law.
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Any reference to PRC in these Terms and Conditions does not include the following jurisdictions of the People's
Republic of China: the Hong Kong Special Administrative Region, the Macao Special Administrative Region and
Taiwan region.
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3. Any payment under the ACH Credit Service shall comply with the applicable laws, regulations, regulatory
requirements and rules. The/Each ACH Credit Service Account designated by the Customer shall be a RMB
settlement account opened with the Bank by the Customer.
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4. Instructions shall be submitted via HSBCnet or HSBC Connect. Provision of the ACH Credit Service by the Bank
is subject to the precondition that the Bank and the Customer have entered into documentation in respect of
HSBCnet or HSBC Connect in form and substance to the satisfaction of the Bank and such documentation have
become effective. The ACH Credit Service is also subject to the terms and conditions of such documentation in
respect of HSBCnet or HSBC Connect.
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5. The Bank provides the ACH Credit Service based on and only on the Instructions.
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The Customer shall ensure that any information contained in an Instruction is accurate, appropriate and complete at
all times. The Bank is under no obligation to check or verify if any such information is accurate, appropriate and

complete nor to ensure that the name of any Beneficiary is identical or similar to the name of the account holder
recorded by the Beneficiary Bank.
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The Bank is not obliged to verify if a Beneficiary Account exists or is activated, whether or not that Beneficiary
Account is opened with the Bank, and shall not be held liable for any failure in processing an Instruction as a result
of a Beneficiary Account being closed, not existing or not activated.
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Instructions will be processed by HSBCnet or HSBC Connect automatically. The Bank shall not be held liable for
processing an Instruction.
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An Instruction will be deemed to have been duly completed by the Bank if the Bank has transferred the relevant funds
to an account having the same account number of that of the Beneficiary Account as set out in that Instruction.
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The Bank will not process an Instruction if there are insufficient freely disposable and transferable funds in the
relevant ACH Credit Service Account for (a) the payment contemplated under that Instruction, (b) the payment of all
the fees and charges due and payable by the Customer in connection with the ACH Credit Service, and (c) the payment
of any other amount due and payable to the Bank by the Customer out of the relevant ACH Credit Service Account
(including without limitation as a result of the Bank's exercise of any statutory or contractual set-off, deduction or
other similar right). The Bank shall not be held liable for any delay or failure in processing an Instruction as a result
of there being no insufficient funds in the relevant ACH Credit Service Account or any seizure or freezing of the
relevant ACH Credit Service Account by competent authorities.
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The Customer shall submit an Instruction to the Bank by no later than 7:00 a.m. (Beijing time) on the proposed
payment date (or such other time as may be notified by the Bank to the Customer from time to time). Any Instruction
received by the Bank after the above cut-off time may not be processed on the proposed payment date, in which case
the Bank shall not be liable for any delay or failure in processing that Instruction.
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With respect to any Instruction for a single payment to a single individual of an amount exceeding (but not including)
RMB50,000, the Customer shall:
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(@)  specify the payment purpose in the purpose or narrative field of that Instruction; or
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(b)  (if the Customer does not specify the payment purpose in the purpose or narrative field of that Instruction or
as specifically requested by the Bank) declare the payment purpose or cause in writing to the Bank and/or
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provide to the Bank all the necessary supporting documents which are specified by the People's Bank of
China (PBOC) (including, but not limited to, tax payment receipt and other documents required by the Bank
reasonably or according to law),
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failing which, the Bank may refrain from processing that Instruction. The above threshold amount is subject to
adjustment by PBOC from time to time. The Customer shall be responsible and liable for the authenticity and legality
of the payment purpose or cause declared by it.
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The Bank will process Instructions mainly through the China National Advanced Payment System (CNAPS) of
PBOC, among which, any Instruction for a single payment which is no more than RMB50,000 will be mainly
processed through the CNAPS-EBPS system or the CNAPS-BEPS system, and any other Instruction will be mainly
processed through the CNAPS-HVPS system, subject to adjustment of the above threshold by PBOC from time to
time.
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The Customer shall pay service charges to the Bank for each Instruction issued under the ACH Credit Service
(including failed or rejected Instructions) in accordance with the Bank's tariff table as amended and published from
time to time. The Bank is authorized by the Customer to deduct the service charges in relation to an Instruction from
the relevant ACH Credit Service Account before processing that Instruction.
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The Bank's liability in relation to the ACH Credit Service is limited to the transfer of funds to the relevant Beneficiary
Bank pursuant to the Instructions. Neither the ACH Credit Service nor these Terms and Conditions constitute any
agency, cooperation or partnership relationship between the Bank and any Beneficiary Bank, and the Bank is not
liable to any Beneficiary Bank or for any act or omission by any Beneficiary Bank.
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The Bank shall not be held liable for any direct or indirect losses or damages incurred by the Customer in relation to
the ACH Credit Service, unless such losses or damages are attributable to the Bank's wilful misconduct or gross
negligence, in which event the Bank's liability shall not exceed the actual amount of direct losses incurred by the
Customer, and the Bank shall not be liable for any indirect and special losses as well as consequential damages,
whether or not the Bank has been advised of the possibility of such losses or damages. Under no circumstance shall
the Bank be responsible for any losses or damages caused by misconduct or negligence of any Beneficiary Bank, or
by force majeure.
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The Bank shall not be liable for or be asked to be involved in any disputes between the Customer and any Beneficiary.
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The Customer acknowledges and agrees that, notwithstanding the selections made by the Customer under the ACH
Credit Service Application Form, the delivery method and the report type/format of the end-of-day ACH reports are
ultimately subject to the Bank's determination in its sole discretion, which will be notified to the Customer if different
from the selections made by the Customer.
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The Customer warrants that all information and documents provided to the Bank, in connection with, or for the
purpose of the ACH Credit Service, are authentic, correct, complete and up-to-date. The Customer shall notify the
Bank promptly in writing of any changes to such information or document.
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The Customer may apply to change or terminate the ACH Credit Service, provided that such instructions shall be
made in a manner acceptable to the Bank.
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The Bank may, by notice to the Customer, suspend or terminate all or any part of the ACH Credit Service at any time
at the Bank's absolute discretion without any justification, and shall not be held liable for doing so.
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The general terms and conditions or any other agreements between the Bank and the Customer governing accounts
or banking relationship (as amended, restated, supplemented and renewed from time to time) apply to the Customer
and the ACH Credit Service.

HRAT AR 8] 20 1 U BURAT M 55 2% AR 1) — IR AR AT AR ) SO (AN Z . HR L 21T BREL )i
T2 P E AT RS -

These Terms and Conditions may, at the Bank's sole discretion, be amended from time to time upon publishing in the
Bank's official website or displaying in the Bank's premises or by such other method as the Bank may decide. If the

Customer does not close the account or cancel the ACH Credit Service prior to the expiry of the notice period, the
Customer shall be deemed to have agreed to such change.
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The English version of these Terms and Conditions is for reference only. In case of any discrepancies between the
Chinese and English versions, the Chinese version shall apply and prevail.
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These Terms and Conditions (as may be amended from time to time) shall be governed and construed in accordance
with the laws of the PRC.
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